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The third quarter financial results demonstrate Tricorp’s strong and
stable financial position.  Tricorp continues to maintain a low financial
risk profile.  Asset quality, capital adequacy, interest rate risk, and 
liquidity risk are all well within regulatory minimums, providing
financial safety to our membership. Investments are of high quality
and continue to be centered in U.S. Central, with a moderate volume
in U.S. Government/Agency issues, CMO’s, and asset-backed securi-
ties rated AAA.

Although assets have grown dramatically in the past several years,
Tricorp’s capital position remains strong considering the low risk 
profile. 
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Management Commentary
INVESTMENT
ALM Reporting Services

Certificates of Deposit

Corporate Network 

Brokerage Services - CNBS

Notice Accounts - 30 Day and 90 Day

Overnight Accounts

Regular Share Accounts

Reverse Repurchase Transactions

Securities Safekeeping

Structured Certificates

Amortizing Certificates - ACPs

Fixed Callable Certificates

Multi Step-Up Certificates

Step-Up Certificates

Variable Rate Certificates - VRCs

FUNDS TRANSFER
Automatic Debit Transfer - ADT

Cash Concentration - CNCC

Foreign Wire Transfer

REACH®

Share to Share Transfer

Western Union Quick Start

Wire Transfer Service

CORRESPONDENT
Automated Settlement

ACH Origination

ACH/NEACH Transactions

ATM Cards

Electronic Bill Payment

Federal Reserve Reg. D

Food Stamp Redemption

MasterCard®

Member Share Drafts

Money Orders

Student Loan Program

Travelers Checks

Treasury Tax & Loan TT&L

U.S. Savings Bonds

VISA®

Check Collection - U.S., Canadian and Foreign

Coin and Currency

Corporate Share Drafts

Express Currency

LIQUIDITY
CLF Loans Demand Loans

Irrevocable Letter of Credit 

Reverse Repurchase Loans

Secured Loans - Certificate and Security Collateralized

Settlement Loans

Term Loan

INFORMATION
Bank Statement Analysis

Breakfast Meeting Presentations

Chapter Meeting Presentations

CUFS-Credit Union Financial System

Market Valuations Securities

Monthly Statements

On-Site Visits

Newsletter - TRICORP Times

Seminars

Quarterly Financial Review

Toll Free Telephone Lines

Weekly Statements 

www.tricorp.org

TRICORP Services
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09/30/02

C
hange

A
ssets

Loans to M
em

bers            
7,138,964 

6,391,910           
11.69%

Cash 
1,256,885

1,053,565
19.30%

CLF D
eposit

16,219,911
13,583,334

19.41%
Investm

ents 
509,415,883

470,089,636
8.37%

A
ccrued Interest

1,367,408
1,441,003   

-5.11%
Fixed A

ssets                  
924,905 

958,423          
-3.50%

N
CU

SIF D
eposit               

179,454 
169,162           

6.08%
O

ther A
ssets                  

969,042 
1,561,087       

-37.93%
__________

__________
__________

Total A
ssets                       

537,472,452
495,248,120         

8.53%
__________

__________
__________

__________
__________

__________

Liabilities
A

ccounts Payable              
507,451

2,385,608        
-78.73%

CLF N
otes Payable           

54,975,630
13,583,334          

304.73%
D

ividends Payable             
237,902

204,663         
16.24%

A
ccrued Expenses                

46,544
64,264         

-27.57%
O

ther Liabilities             
569,363

1,309,370         
-56.52%

__________
__________

__________

Total Liabilities                  
56,336,890

17,547,239           
221.06%

__________
__________

__________

M
em

bers’Shares and D
eposits

O
vernight D

eposits        
309,401,595

346,766,246            
-10.78%

M
CSD

                       
25,037,092  

23,444,538            
6.79%

Share Certificates         
131,769,645     

93,537,775          
40.87%

__________
__________

__________

M
em

bers’Shares &
 D

eposits    
466,208,332 

463,748,559           
0.53%

Regular Reserves            
6,059,927 

5,871,317            
3.21%

U
ndivided Earnings         

9,061,374
8,103,801

11.82%
U

nrealized G
ain/Loss A

FS Sec
(194,071)

(22,796)
???.??%

    
__________

__________
__________

Total Liabilities &
 M

em
bers’Equity    

537,472,452 
495,248,120         

8.53%
__________

__________
__________

__________
__________

__________

TR
IC

O
R

P FC
U

Statem
ent of Financial Position (U

naudited)
Septem

ber 30,2003 and 2002

Carrying Market      Unrealized  Weighted
Issuer                             Percent          Value           Value      Gain (Loss)   Ratings

U.S. Central Credit Union                85.72%    436,659,506 438,594,772 1,935,266 *
SBA Pools 8.69% 248,067 44,248,067 -    AAA
FNMA                                     0.10%        500,000         501,700     1,700    AAA
Farm Credit Bank                          0.10%        498,293       517,240   18,947    AAA

Total U.S. Government Agency         8.88%      45,246,360     45,267,007    20,647

CMO’s Floating Rate 2.79% 14,220,955 14,220,955 - AAA
CMO’s Fixed Rate 1.72% 8,772,610 8,772,610 - AAA

Total CMO’s 4.51% 22,993,565 22,993,565 -

CUSO and Other                            0.09%        445,241         445,241          -

Asset-Backed Securities:
American Express Credit - Master Trust       0.20%      995,886      1,023,761     27,875 AAA
SPSAC 1998-2 0.21% 1,074,748 1,074,748 - AAA
YMMT 1999 1-A 0.20% 999,818 999,999 181 AAA
FUSAM 1997-1A                          0.20%        1,000,759        1,000,759      -    AAA

Total Asset-Backed Securities 0.80% 4,071,211 4,099,267 28,056

Total Investments 100% 509,415,883 511,399,852    1,983,969

*  U.S. Central CU carries a Medium Term Note Program rating of “AAA”, the Commercial Paper Program carries a rating of “A-1+/P-1”.  
These ratings do not apply to member shares and share certificates. U.S. Central CU does maintain an issuer rating of “A” from Bankwatch.

Portfolio Diversification by Investment Issuer
September 30, 2003


